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Table 1: An Illustration of Impact of Changes in Personal
Income Tax in theBudget 2017-18

Annual Existing Tax | New Tax Gain/Loss
Taxable
Income
Rs. 2.5 Lakh - - -
Rs. 3.5 Lakh 5,150 2,575* (+) 2575
Rs. 5 Lakh 20,600 12,875% (+) 7725
Rs. 10 Lakh 1,28,750 1,15,875 (+) 12875
Rs. 50 Lakh 13,64,750 13,51,875 (+) 12875
Rs. 60 Lakh 16,73,750 18,26,963|  (-) 1,53,213
Rs. 75 Lakh 21,37,250 | 23,36,812.5| (-) 1,99,562.5
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Table 2: Increase in Projected
Tax Receipts in 2017-18 (BE)
over 2016-17 (RE) (Rs. crore)

Tax Increase
Components
Gross Tax 2,08,336.5
Revenue
Corporation 44,821.20
Tax
Taxes on 88,081.60
Income
Customs 28,000.00
Union Excise 19,531.40
Duties
Service Tax 27,500.00
Taxes on Union 402.3
Territories
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Table3: Gross Central Tax- GDP Ratio (%)

Year Gross Tax- Direct Tax- | Indirect Tax-
GDP Ratio GDP Ratio GDP Ratio

2012-13 (A) 10.4 5.6 4.8

2013-14 (A) 10.1 5.7 4.4

2014-15 (A) 10 5.6 4.4

2015-16 (A) 10.6 5.4 5.2

2016-17 (BE) 10.8 5.6 5.2

2016-17 (RE) 11.3 5.6 5.7

2017-18 (BE) 11.3 5.8 5.5
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Table 4: Comparison of Budget Estimates and Revised
Estimates of SelectDirect Tax Receipts (Rs. crore)

CRVEIEE]
& @M Ul STTHINA

Year Corporation Tax Taxes on Income
2013-14 (BE) 4,19,520 2,40,919
2013-14 (RE) 3,93,677 2,36,194
2014-15 (BE) 4,51,005 2,78,275
2014-15 (RE) 4,26,079 2,72,607

2015-2016 (BE) 4,70,628 3,27,367
2015-2016 (RE) 4,52,970 2,99,051
2016-2017 (BE) 4,93,923.5 3,53,173.7
2016-2017 (RE) 4,93,923.5 3,53,173.7
2017-2018 (BE) 5,38,744.73 4,41,255.3
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Table5: Union Government’s Miscellaneous Capital Receipts

(Rs. crore)
2015-16 | 2016-17 | 2016-17 | 2017-18
(A) (BE) (RE) (BE)
Disinvestment | 42,131.70 36,000 40,000 46,500
Receipts
Strategic 20,500 5,500 15,000
Disinvestment
Others (Listing 11,000
of Insurance
Companies)
Total 42.131.70 56,500 45,500 72,500
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Budget Budget Absolute % age
2016-17  2017-18 Change Change
A B B-A in %
EL 4731 927 4.4
4788 Bo&T 2178 45.5
2450 3975 1525 622
6607 T965 1358 20.6
100 171 71 71.0
5174 G038 914 17.7
1333 1706 i73 8.0
21862 2TEE1 5829 26.7
20362 26601 6329 311
18087 21189 3102 17.2
@50 752 198 20.8
715 725 0.0 0.0
00 4025 2435 5708
1500 1000 -500 -33.3
37062 AT354 10292 7.8

Source: Central budget 2017-18
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